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% Gold Bonds

ated January 1 and
March 1, 1921; annual
- maturities from 1944 to
1967 inclugive. Exempt
from all Federal and New
York State Income Taxes,
and a legal investment in
many States. Net bonded
debt of New York State
about 1.29% of assessed
valuation.

New York State has
nearly one-tenth the pop-
ulation of entire conti-
nental United States,
Estimated wealth over
twice that of all the New
England States,

£ Prices to Yield about 4.70%

Particulars on request

Hemphill, Noyes @& Co.
Membera Naw York Stock Exchange
Franklin Bk. Bldg., Philadelphia

New York Boston Scranton
Buffalo  Albaoy Byracuss Baltimore

of New York

dent nx

Railroad
Convertible
Bonds

High grade

seasoned issues

What the privilege of con-
version into stock means
and what the recent mar-

ket action portends.

Qutlined in our Circu-

lar PL-68.
Copy sent gratis.

GhinruesH Ciarxsons B

66 BROADWAY, NEW YORK
TEL: BOWLING GREEN 4020-26

Illinois Central

Railroad

The unfavorable showing
of this company's sub-
sidiaries as compared with
the excellent earnings of
the parent company is
brought out in our recent

analysis,

The reason for the strength
“In  this stock during the
past few months and the
- outlook are also discussed.
Copies of this complete
analysis will be mailed, iree
of charge, to interested
investors upon regquest for
Circular No. 150, accom-
panied by 2c for postage.

MOODY'S INVESTORS SERVICE

JOHN MDY, FPresident
1124 Real Estate Trust Bldg.,
Phila., Pa.

New York Howton Chiengo

E. H. Rollins & Sons

Founded 1876
investment Bonds

1421 Chestnut St., Philadelphia

Phone—Spruce 5440

Boaton New York Wukes-Barre
Baltimore Chicugue  San Froncisco

| —

New lssue

Province of Saskatchewan

6°c Gold Bonds
Due August 1, 1927

These bonds are a direct and pri-
obligation of the Province
matchew-m Dominion cf'

"’“ga

Price 9274 and Interest

Yielding About

75

(fer payment in United States funds)

—

Send .F' dese ’.I{.'.-' ve crreul

e Have Actual Orders
in the Following;

Atlantic City R. R, 5'/%s,
General Asphalt 8s, 1930
Phila. Sub. Gas & Elec.
American Gas Co. 6s & 7s
Knox. Ry. & Lt Ref 35
E. Shore Cas & Elec. €s,
Crew Levick 6s, 1931

Empire Gas & Fuel 6s, 1924.26

pire Refining 6s, 1927
rn Pet. 7s, 1928

L 8. of Brazil Bs, 1941
M. Ser. Corp. 58 & Adj
"Rio de. J. Tr. Lt. & Pr. 55,

. MECowneCo

hwu Philadelphio Btoek Exchunge
nd Title Bldg., Phila., Pa.

Talted Co , It vall. Tr.,

‘empany
Eleotrle Company
& Fr. st Refe. 71

1 CHESTNUT STRERT

5s & Os

guesne Light 7'%s, 1936
e stone Tel. 1st 53, 1935

Orle-nns R. R. 6s, 1956

* “-‘-“"-:'{".

K. PHILLIPS &

Philad 'lphia Btock Exychatge

KENDRICK 3t & CO.
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MORE TWO-SIDED
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SUPPLY OF STUEKS

CHECKS CURB GAINS

Early Advances Not Held—Oils|

Quiet and Without Feature.
Market More Active

New York, Aul 81, —There was no
clinnge in trading econditions on the
New York Curb today, that market not
being influenced by the vielent advances

which oceurred on the stock exchange

resterday. Although rome jssues made |
slight gaina in the early trading, the
advances were not held, n supply of

stock :Iulvkl_\- appearing and checking |
fic

nny vancing tendency that might
have bern in process of development.

The tone, however, nfter the first hour |

was quiet but steady. In the Jater
dealings the lst of stocks teaded In

showed nn increase over the mor«-u'l

of activity for many preceding dayn.
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Continental Motors changed hands at
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wns fairly actlve, the common stock
selling nt 63% and the preferred at its
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Nipple was made at 3. DBritish Ameri-
can Tohaeco was heavy at 114G and
11494. h;rrl-ll Conal was firm. Sweets
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| 4% to 4% and Ryan Con=olidatcd sold
jat g to 4%,
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Utilities and Industrials

Esam{nntinns for Managers and Bankers

Reports covering operating costs, fares and
prices, markets, valuation and economies
in man power and methods.

Ford, Bacon & Davis

Established 1804
Philadelphia

San Francisco

What's
Coming

This Fall?

Will sales pick up?
How ;tbout prices, up or

Will we_see a boom in

Babson's special letter on the Fall

—e

FOUR BOOKS

You Should Have
“How to Figure Margin”

Tells you all about the at-
trastive marginal method of
trading,

“How to Figure Interest

and Carrying Charges”

A naw book, which ezpiaing
clanr'y how to . flgure  your
transaciions,

“The Investors” Digest”

CGives you useful and wvalu-
abla information about B0OO
difforent stocks,

“The Dividend Payer”

The Maga:zine of the
Stoc! Market

ANy or o 1iewe books will
be gladly went to you upon
roauest,

outlook gives you the plain, un-
biased facts on the present situa.
tion, and forecasts coming condi-
tions with remarkable accuracy,
It,contains information of vital
importance to every executive.

REPORT ON REQUEST

Visit Our Board Roem

There'a n  “‘walocume’™ on
the mat for you, and a
new guotation board that'a
n model for clear, nonclss,
Information on all an
York and Phila. listed N

Y. Stock Exchangs snd
Cork H"tlrﬂ lew,

is Blmrnp er Letter and booklet —
Profits"~— 1a available
for dlltrlbut:c-n to interesied execu-

Tear out lh!! Memo—mnow—and hand
it to your secretary when you dictate
the morning’s mail,

Marely Aak for Bullatin 34UR

Roger W. Babson's

Edwin E. Kohn & Co,

Members Consolidated Stock

Exchange of New York

1522 Walnut St., Phila.

New York Trm'nlinmin!;?;len
n

Pitt .lmrr'll wi
Fotisviile

Statistical Organization

— -

\Velle-ilev Hills, 82 Mass.
The l.nr:ml OWH:GH:‘;I?! I’u Character

 Clpoff Here Smmmme

MEMO

Write Roger W. Babsan, founder of the
nmz-mun \\ riluley

Ehhsun bmmucal n

¥ -
Bullet?n No, 34UA
and Booklet —" 1.

LIBERTY BONDS
VICTORY NOTES
TREASURY NOTES

CERTIFICATES

SLCURITIES DEPARTMENT

COMMERCIAL TRUST
COMPANY

—_—

A Hydro-Electric

Power

Twenty-Year Bond

Yielding 7.459%,

Secured by mortgage on all
the property of the

Central Maine Power Co.

serving an old-established
industrial territory including
cleven of the sixteen counties
of Maine.

We have been identified with
bond financing of this
Company for the past twelve
years and recommend
issue for conservative invest-
ment.

Price 95% and int.

Harris, Forbes & Co

Piae St., Cor. William

NEW YORK

THILADELPHIA OFFICZ

Widener Building
Telephone Spruce 7040

Membier Federal Reserve Syatein

City Hall Square, Weat

High-Yield
Short-Term
Municipals

Free from all
Federal Income Taxes

L1 » (L]
months to 4 years Answers to Inquirers

A most conservative way

ploy their funds in anticipa-
tion of future business require-

New York, Auag. 31.—The foreizu
exchange wanrket opened strong foday
mnking new bigh Hgures =0 far this

42 Broadway
Suggestions on request
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Keop  wbireust  of  the 1lmes
through our  Invesunent ;

which comprises

Fortnightly Review

Investor's Pocket Manual
1921 Standard Qil Booklet

Dept.

and

It costs nothing ta wrile
far PL-T14

E. L. WITTMEYER & CO0.

Incorporated
Invertment Securities

A. B. Leach & Co.. Inc.
Investment Securities
115 South Fowth St.
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MILTON HEIMECO

STOCKS FORLION DMCHANGEDOND S

e AT P D Y ) e
ADELPHIA ATUCK BEACHANGE
L; |.CLI|.ﬁ‘LO&TDL!\IILNM«G[-‘.:
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YESTERDAY'H FINAL QUUTATIONS
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Premand i .ﬂ‘. T %4 4 B4 #43
Cubles . 3. 71% T.h0k dlg 8161

Liro tiuliders
4.0y Aoy
440

Stamford, Conn, hurluulhlu :Mu}.

NEW YOBRK—Money on oell both elanses
| of collateral, oponed tikdiay wut 3 por cvent for

Foreign Exchange Explained
Ask Ffor Free Booklet F.2

Wm. H. McKenna & Co. |

221 South 15l‘h St., Phl!a., Pa.:

l'llll.,\lil"l PHIA —Cail. 8 per cotit: time,
commerclal paper. three to six

Telephones !
Traders and lnvestors

It iw nur buslness to 1,..,1. onr ellents on
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o ArE you posted
on conditions that may
cause certain stocks to
fluctuate ?
You can get the latest
reliable news, boiled
down and treated impar-
tially, on specific stocks
and market conditions

in this week's 16-page issue
Investor & Trader

Ask jor a copy, na obligation

PHILADELPHIA OFFICE

WIDENER DBUIL! DING
Pell, Locust 4180

Krntunl. Race 0861

BAI TI\!()III" OFFICE

413 EQUITABLE pUILDING

Talephones: Bt. Paul 8461
Direct Private Wire

New York |
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